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OGC HAS REVIEWED. 


H TJ.S. cl tl wen ©ver-cri* rcccivlat earned Income frew an errant station 
-re-ite’ by «n agency of the <$o*tttr.iatskt tn* dated the *~emttor. unlor 
Section without «*>-<li e*hloa e f the exception effect-lRS »r.eants 

* hr the Cnltel State- or «i*y agency thereof,* Yrn& ©rgnsltf..tio3 
1* rot cT-t*’ by «n act of <Sow?»*e ; tnl while tt<? function’*! ‘ernes* 
fell” within the ultima to nie f of the /Leftncy , it's activity stil! 
renal re«*«n if entity «vS valid edatenc e Mivlch i«. independent o'' the 
Fcr’erd Covemrasrat, 

Se-*t*c 3 s oii(s) of the letomal revenue Cole of i^ r * ! exesrts eraiust* 
received by indiviSud U.8, feittwnw freo source* without the C.3. K. 

-m.-i-j ewonnte constitute enrr*i lncone attributable to certain 'varied* 
of roni fence ah reel a»i if the ascr-ra/to ore not Sal* the Uni tel 
States or sry agency thereof . * 

•jh* erection of wsountW *-*.11 by the Unite! 0 to ten or any agency 
thereof* firc-t o-»^«ar#i in the Fesnearuo Art of 1^32. Yha legislative 
-umore van to terminate e *r-blo *'«r>tlon enjcyel by ew»lpjees of the 
Unite* Stater who vtrre nortrilly ert^bt fresa foreign tastes nni without 
©^cc^tt or vou3.£ *$&■**© tHJOsx ■jFQTi^v©& oT iofe foT^lrjr* 

IT. 3. tfi-ea. (Senate Beoort Tin. **>, of the Comlttm on Finance, 721 
Centre l«t Session* on the Xtevettfc Bill of *** relate! licsur* 

o' FiC" 1 'X'-erst'iti v©n Ke'crt Be* l^h?, of the Cocssihte© oh Couferc hce, ^ 
fc-.-sn-'ccr-.t Bo, 9, the -tortlun-t nart« of which were ^ublirhel in C#F* I?7M 
(Part 9) at T%*geff ‘ if* end ^3, re^heetiwoly. ) Shew have not horn eny 
littctory eeen-hasntn to the V’cootiea enl the language i* arnwvrt in 
t v .e *> re-ant Cole of V7’ . 

BMle the iw-'ort of the lansju *£« its the eRoeotion at ftrrt aeeo* 
clear, there Is a latent «wM sjjat ty which can only he feral air. el in the light 
o r the le^i dative intent of its Irfeftt’ra, Where tho circrgsrtouces aro 
jurh thst’n double e>t!Bntioti if* not oorsible for certain clar-oe of poo-rle 
' on the baric ©** their l lenti ft cation xrith the Ooverr-nsmt. thsa rfajeseats 
b--- ^ proprietory nctlrity of the Tf.S. to such perron-* arc not to be 
construed ns hcln* r.a ’e *1qr the TJnlttti Stater, or any n^ncy thereof 
proved sd only that the proprietary ccr.es 4* the act'Jnl source of the 
p-yrcont nni not Jifwly os the conduit for r.aywsnt to (person ^ who veull 
other^i <e receive the ftnttn directly freo the U.S, or «ny of ita c^ascles. 
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